BDT: Board Resolution
On 21 Aug 2020, DongThap Building Materials & Construction Joint Stock Company announced Board Resolution No. 15/NQ-HDQT on borrowing capital to implement the project of investing for infrastructures construction at Tan Kieu industrial park, Thap Muoi district, Dong Thap province as follows:
Article 01: Board of Directors approved the following contents:
1. Approve the plan on borrowing capital to implement the project of investing for the construction at Tan Kieu industrial park, Thap Muoi district, Dong Thap province – part project No 02 which the Company assigned to be investor as follows:
· Borrow capital at the investment & development fund of Dong Thap province, the borrowing level was expected to be from VND 130 billion up to VND 250 billion. Borrowing method: Long-term (expected to be from 5 to 7 years), interest rate would be in accordance with the current regulations of the lender
· Borrow capitals at the commercial bank in and outside Dong Thap province, the borrowing level was expected to be from VND 400 billion up to VND 500 billion. Borrowing method: Long-term (expected to be from 5 to 7 years), interest rate would be in accordance with the current regulations of the lender

2. Approve allowing the Company to borrow capital at the investment & development fund of Dong Thap province to invest for the category “ground leveling” under the above project, borrowing amount: VND 134.8 billion, borrowing term: 5 years, interest rate: 7.6% per year
3. Assign General Manager of the Company to complete the procedures for borrowing capital, balance the use of capital in the most reasonable way, manage and direct the enforcement following exactly the issued plan, in accordance with the current regulations on investment for basic construction, gathering and reporting about the enforcement to Board of Directors of the Company for each borrowing, for basis to evaluate the use of capital and timely handle the troubles (if any)
Article 02: Members of Board of Directors, Board of Management, Board of Supervisors, Chief Accountant of functional departments of the Company, Manager at dependent units are responsible for the enforcement of this board resolution
Article 03: This board resolution was valid from the date of signature.
